
Investment Tax Credit Forms 
 
The investment tax credit forms for corporations and individuals are available at the Canada 
Revenue Agency website: 
 
Corporations: 
http://www.cra-arc.gc.ca/E/pbg/tf/t2sch31/README.html  
 
Individuals:  
http://www.cra-arc.gc.ca/E/pbg/tf/t2038_ind/README.html  
 
Alberta Barley Commission members are eligible to claim an Investment Tax Credit (ITC) on 
their 2010 tax returns on the 27 per cent of their check-off dollars the Commission used for 
research and development. This is up from 23 per cent in 2009.  
 
Individual farmers are eligible to claim an ITC of 20 per cent on the 27 per cent of their check-off 
dollars used for research and development. For example, if your Commission check-off dollars 
were $1,000, $270 would be eligible to earn a tax credit (of $54).  
 
If your farm operation is incorporated, you can claim an ITC of 35 per cent. If your Commission 
check-off dollars were $1,000, $270 would be eligible to earn a tax credit (of $94.50).  
 
To qualify for the ITC, you’ll need a receipt showing you’ve paid check-off dollars to the 
Commission or other producer groups. ITCs can be used:  

• To offset federal tax owing in the current year.  
• As a refund, if you do not owe in the current year. (Individuals can receive a refund of up 

to 40 per cent; corporations can receive a 100 per cent refund.)  
• Or carried forward up to 20 years to offset federal tax.  
• Or carried back up to three years to reduce federal tax paid in those years.  

 
You have up to 12 months after the filing due date to apply for the credit. The Canada Revenue 
Agency does ask that you apply for the ITC only after learning the eligible percentage of the 
member groups to which you belong.  
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